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GST Cut May Be Delayed, But Don’t Panic

Hello Friends and Clients!

Some of you may have already heard that the promised 1% GST/HST reduction may be delayed
until sometime after January 1%, 2008, due to Parliamentary procedures. Here is a press release
explaining the problem.

As your representative in the tax business, | am trying my best to see how likely this is, but,
personally, 1 would hold the original course and assume the cut will go into effect on New Year’s
Day. If there’s a remote chance that you will suddenly have to reverse your accounting system at
the last minute, please don’t panic, as options always exist and this is not your fault. I will keep
you posted!

Always at your tax service,

Neel
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Neel Roberts
President & Founder—PTC Canada



http://www.mytelus.com/money/news/article.do?pageID=ex_business/home&articleID=2836748
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Missed one of our Update Bulletins? Check out previous issues at our Bulletin Archive!

Since 1998, PTC Canada has helped thousands of Canadian taxpayers and clients around the
world achieve optimal results with innovative tax preparation, planning and consulting.
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Disclaimer

PTC Canada, its agents and affiliates do not guarantee the accuracy of this bulletin or anything associated with
it. Readers must do their own research using qualified sources, and conclusions drawn are at the individual’s
own discretion. PTC Canada, its agents and affiliates do not accept responsibility or liability for action taken by
readers.

****All rights reserved—PTC Canada****
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